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ENDORSEMENT OF JUSTICE OSBORNE:

[1] The Receiver seeks an order:
a. approving distributions of the net sale proceeds of the Destin Property and the Trailwinds Property;

b. authorizing the Receiver to distribute any remaining net proceeds in accordance with the
Distribution Calculations;

c. directing that the Receiver shall have no liability for carrying out the order sought in making the
distributions save and except for any gross negligence or wilful misconduct;

d. approving the Sixth Report dated September 16, 2024 and the activities and conduct of the
Receiver described therein;

e. approving the Receiver’s interim statement of receipts and disbursements as of September 5, 2024;
and

f. and approving the fees and disbursements of the Receiver and its counsel.

[2] Defined terms in this Endorsement have the meaning given to them in the motion materials , including
but not limited to the Sixth Report and the Supplemental Sixth Report dated September 24, 2024.

[3] The Service List has been served with the materials. The relief sought today is unopposed.

[4] The Debtors’ Property primarily comprised five real properties in Florida at the time of the appointment
of the Receiver. Two of those are the Destin Property and the Trailwinds Property, respectively. They
have now been sold by the Receiver pursuant to the Court-approved sales process.

[5] The parties to this proceeding include creditors who were Investors who loaned funds on an unsecured
basis to the Debtors for the purposes of developing senior care facilities on those properties.

[6] This Court had previously granted a Claims Procedure Order in respect of each of the two affected
Properties. Mr. Gregory Marchant filed proofs of claim in respect of both the Destin Debtors and the
Trailwinds Debtors, both of which were partially disallowed by the Receiver. Counsel confirms today that
there will be no further objection to those partial disallowances. The proposed distributions therefore
reflect this.

[7] I am satisfied, for the reasons set out in the Sixth Report and the Supplement thereto, that the requested
relief is appropriate.

[8] The proposed distributions are appropriate and the proposed holdbacks are also appropriate for the reasons
set out in the materials, and in particular, pending the sale of the remaining properties.

[9] The receipts and disbursements are appropriate and reasonable. I am satisfied that the fees of the Receiver
and its counsel are reasonable in the circumstances, have been validly incurred and relate to activities that
accord with the mandate given to the Receiver in the original appointment order.

[10] Order to go in the form signed by me today which is effective immediately and without the

necessity of issuing and entering.
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